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TOGETHER with all and singular the rights, members. hereditaments. and appuiteninces to the same belunging or in any way
incident or appertaining, including all bailt-in stoves and refrigerators, heating, aie condhtioning, plamlang and electrical fistures, wail
to wall carpeting, fonees and gates. and any other equipment or fistures niow or hereattor atteched  connected or frtted inany maner,
it bcimlz the intentivn of the pariies Lereto that all such fivtures and cquipnent, othier than Bowsehold tinatnze, be considered a part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mottuagee, its snccessors and assigns forever.

The Mortgaror represents and warrants that said Mortgagor is seized of the above desenbied premises in fee simple absolute; that
the above described premises are free and dear of all liens or other encumbrances; that the Mottagor is Lawfully empoverad to con-
vey or encumber the sate; and that the Mortgagor will forever defend the said premises unto the Mortiagee, its successors and assigas,
from and against the Mortgagor and every person whomsoever lawfully claiming or to laim the sape or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
titnes and in the manner therein provided.

2. "t hat this mortgage will secure the Mortgagee for any additional sums which nay be advanced hereafter, at the option of the
Mostiagee. for the payment of taxes, or public assessments, hazard insurance premivans, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Moitagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendwd, or similar statutes; and all sus so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged prenises, whether now existing or hereafter ta be erected, insured
auainst Joss by fire. windstori and other hazards in a sum not less than the balance due hereunder at any tune and in i company or
cotipanies steeptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insuranee to the Morhzagee and
arrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable dlses in favor of the
Mortgaree, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortasee by registercd maill and should the
Mortgayor ot any time [ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortragee may cause
such improvements to be insured in the name of the Mortzagor and reimburse itself for the cost of such insurance, with iuterest as
hereirabove provided.

4. That the Mortzagor will keep all improvements upon the montgaged premises in good repair, and shonld Moteazor fail to Jo
w0 the Mortgagee mgy. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs Lo the mortgage debt and colledt the same nuder this motgare, with interest as hereinabove provided.

5. That the Mortesgee may at any time require the issuance and maintenance of insurance upon the Iife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage doebt. with the Mortzagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiwus and any amount so paid shall become a part of the wmortgage

Jebt.

6. That Mortgavor agrees to pay all taves and other public assessments levied avainst the mortgaged premises on or before the
Jue dutes thereof and to exhibit the receipts therefor at the offices of the Mortyagee imnediately upon payment, and should the Moit-
wagzor Lol to pay such taves 2l assessments when the same shall fall due, the Mortuagee niay, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this morteae, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indeltedness hereby
secured shall be dishursed to the Mortgagor in periodic paytuents, as constrction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is niade a part of this mortgage and incorporated herein by
reference.

5. That the Morteagzor will niot further encumber the premises above descnibed, without the prior consent of the Moitgayee, and
should the Muortravor so encumnber such premises, the Mortizagee may. at its optivn, declare the indebtedness hereby secured to be
inmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteaszor alienate the morteaged premises by Contract of Sale. Bond for Title, or Decd of Corveyance, and
the within mortgage indditedness s not paid in full, the Mortgagor or his Purchaser shall be requiral to file with the Association an
application for an assumption of the mottzage indebtedress, pay the reasonable cost as required by the Association for processing the
asumption. furnish the Association with 4 copy of the Contract of Sule, Bond for Title, or Deed of Convevance, and have the interest
rate on the Joan balince existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per antn permitted to be charged at that time by applicable South Carolina Law, or a losser increase in interest rate as may
Le determined by the Associstion. The Association will notify the Morteagor or his purchaser of the now interest rate and monthly pay-
ments, and will maid him 2 new passhook. Should the Mortzavor, or hLis Parchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. mayv declire the indebtedness hereby secured to be immiediately due and payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Mortgagor fail to mike payvmients of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the chaiter of
the Mortuapee, or any stipulations set out in this morteage. the Mortaagee, at its option may write to the Morteagor at his last known
address giving him thirty (30) davs in which to rectify the said default and should the Morteagor fa] to rectify said default within the
said thirty dayvs. the Morduaree, mn . at its oplion, increase the interest rate on the boun balince for the remaining tenm of the loan or
for a lesser term to the mavimutu rate per annum permitted to be charged ot thit time Ly applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. Fhe monthly paymaits will be adinded accordingly.

11, That should the Morteavor fail to ke pasments of principal and interest s due oo the promissory note and should any monthly
installient become past due for a period in eveess of 13 davs, the Mortazee may collect o "Lte derse” not o exceed an amount
equal to five (5% ) per centum of auy such past due installment in onder to aner the extra expense incident to the handling of such
delingquent payments.

12. That the Mortzaxor herehy assigns to the Mortgagee, its successors ane assigns. all the rents issues. and profits accruing from
the mortgaged promises. retairing the right to collect the same sa long s the dolt Tierely secured is not in arrears of pavinent, but
should any part of the principal indebtedness, or interest, taves, or fiee invranee promiomns, b past due and unpaid. the Morteagee
may without notice or further procecdings tale over the mottwaeed premives, if they dall e occupied by a tenat or tenants and
colfect said zents and profits and apphy the sune to the indebtedness herelny securad, withant lahility to account for anything more
than the rents and profits actually collected, Tess the cost of collection and iy tenant is anthorizad . upon request by Mortgagee, to
make all rental payments direct to the Mortgacee withont Tiability to the Motcavor antit notdied to the contrary by the Mortgaves:
and should said premises at the tinae of such defanlt be occupied by the Marteazor, the Mortdager may apply to the Indee of the
County Court or to any Juldie of the Conurt of Conrnon Pleas who shadl Be resadent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colledt such rents and profite, applyinge said rents, after pay-
in;:I the luhl of collection, to the mortzage debt without lialulity ts account for ansthing mere than the rents and profits actually
collected.

13. That the Mortragee, at its option, may require the Mortgagor to pay to the Marteager, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payvments of principal aned intorest provided in stid note: a snm
cqual to the preminms that will neat became due and payalile on policies of montvage goaranty insuzance Gf applicable), fiee and othier
hazard insurance covering the mortgaged propety. plas taves. amd assessients neat due on the mortgaged premises (all as estimated by
the Morteacee Y Yess all sumns already paid therefor. divided I the nomber of mionths 1o elapse before one month prior to the date when
such premiums, taves, and assessmenis will be due and pasable, such s to be hell By Martiaoce to pay \Iit‘ premiums, taves and
special ascessments. Should these payments exceed the amount of payinents actnally miade by the Morteagee for Laves, assessments, or
insurance premimns, the evcess may be eredited by the Morteagee on sulneguent pavmients to he made by the Morteacor: o, however.
said sums <hall be insufficicnt to make said pavments when the same Soll hecome due and pasable, the Morteacor stall pay to the
Mortizagee any anwnints necessary to make up the deficieney. The Mortwezor further acrecs that at the end of ten years from the date
hereof, Motteaee mav. at its option. apply for renewal of moteage suaranty or smhir e Of applicable} covering the halance
then temtining due on the mortease debt and the Maorteazor mav, at its oplion, pay the docke prominm roguited for the remaining
vears of the term or the Marteagee may pay such premimm and add the cane to the morteece Sobt i which event the Mottravor shall
repay to Mortcacee such preminm pavinent. with interest. at the rate specified i cid prsnisaay sote, ine el monthly indallments
over the remaininge payvment ponod.
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